

















(vi) Illiquidity. It is impossible to obtain a firm quote for the Exchange Rate for an
amount which the Issuer considers necessary to discharge its obligations under

the Securities; or

(vii) Change in Law. A change in law in the country of the principal financial
centre of the Underlying Currency or Relevant Currency (if “Applicable”)
which may affect the ownership in and/or the transferability of the Underlying

Currency or Relevant Currency (if “Applicable”); or

(viii) Imposition of Tax/Levy. The imposition of any tax and/or levy with punitive
character which is imposed in the country of the principal financial centre of

the Underlying Currency or Relevant Currency (if “Applicable”); or

(ix) Unavailability of Settlement Currency. The unavailability of the Settlement
Currency in the country of the principal financial centre of the Underlying

Currency or Relevant Currency (if “Applicable”); or

(x)  Any other event similar to any of the above, which could make it impracticable
or impossible for the Issuer to perform its obligations in relation to the

Securities.

For this purpose a “Governmental Authority” is any de facto or de jure
government (or agency or instrumentality thereof, court, tribunal,
administrative or other governmental authority) or any other entity (private or
public) charged with the regulation of the financial markets (including the
central bank) in the country of the principal financial centre of either of the

currencies in the Exchange Rate or Relevant Currency (if “Applicable”).

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the ~ JRLST
past and future performance of the
Underlying and its volatility can be obtained:

INDEX DISCLAIMER

These securities are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited
(“FTSE”) or by the London Stock Exchange Plc (the “Exchange”) or by The Financial Times Limited
(“FT”) or by the JSE Securities Exchange South Africa (“JSE”) and neither FTSE nor Exchange nor FT
nor the JSE makes any warranty or representation whatsoever, expressly or implied, either as to the results
to be obtained from the use of the FTSE/JSE Africa Real Estate Index®(the “Index”) and/or the figure at
which the said Index stands at a particular time on any particular day or otherwise. The Index is complied
and calculated solely by FTSE in conjunction with the JSE. However, neither FTSE nor Exchange nor FT
nor the JSE shall be liable (whether in negligence or otherwise) to any person for any error in the Index and
neither FTSE or Exchange nor FT nor the JSE shall be under any obligation to advise any person of any




error therein.

“FTSE®”, “FT-SE®”, “Footsie® are trade marks of the London Stock Exchange Plc and The Financial
Times Limited and are used by FTSE International under licence. “JSE” is a trade mark of the JSE
Securities Exchange South Africa and is used by FTSE International Limited under licence.




Series:

Issue Price:
Annual Fee:
Cash Amount:
Entitlement:

Exercise Date:

Exercise Time:
Exotic Index:

Index:

Index Fee:

Issuer Call Commencement Date:

Issuer Call Notice Period:
Maximum Maintenance Fee:
Relevant Currency:
Settlement Currency:

Settlement Date:

Underlying Currency:

Valuation Date:

ISIN:
WKN:

INDEX OPEN END CERTIFICATES

FTSE/JSE Africa Resource 20 Index®Open End
Certificates

EUR 43.78 (Indicative)

Not Applicable

Final Reference Price x Entitlement
0.01

The third Business Day preceding the scheduled Valuation
Date, as provided in Product Condition 3

10.00am Central European Time
Applicable

FTSE/JSE Africa Resource 20 Index® (Bloomberg Page:
RESI20)

Not Applicable

The first Business Day following the three Year period
from (and including) the Issue Date

One calendar year
Not Applicable
Not Applicable
EUR

The fifth Business Day following the Valuation Date or the
Issuer Call Date, as the case may be

ZAR

The last Trading Day of March in each year, commencing
at least one year after the Issue Date

NLO0000189876
ABN4B1




Where Exotic Index
is “Applicable”, each
event listed in (i) to
(x) shall also be
deemed tobe a
Market Disruption
Event for the
purposes of Product
Condition 4(a),
including but not
limited to the
following:

®

(i)

(iii)

@iv)

)

Moratorium. A general moratorium is declared in respect of banking activities

in the country in which the Exchange or any Related Exchange is located; or

Price Source Disruption. It becomes impossible to obtain the Exchange Rate

on the Valuation Date or the Issuer Call Date in the inter-bank market; or

Governmental Default. With respect to any security or indebtedness for
money borrowed or guaranteed by any Governmental Authority, there occurs a
default, event of default or other similar condition or event (howsoever
described) including, but not limited to, (A) the failure of timely payment in
full of principal, interest or other amounts due (without giving effect to any
applicable grace periods) in respect of any such security indebtedness for
money borrowed or guarantee, (B) a declared moratorium, standstill, waiver,
deferral, repudiation or rescheduling of any principal, interest or other
amounts due in respect of any such security, indebtedness for money borrowed
or guarantee or (C) the amendment or modification of the terms and conditions
of péyment of any principal, interest or other amounts due in respect of any
such security, indebtedness for money borrowed or guarantee without the
consent of all holders of such obligation. The determination of the existence
or occurrence of any default, event of default or other similar condition or
event shall be made without regard to any lack or alleged lack of authority or
capacity of such Governmental Authority to issue or enter into such security,

indebtedness for money borrowed or guarantee; or

Inconvertibility/non-transferability. The occurrence of any event which (A)
generally makes it impossible to convert the currencies in the Exchange Rate
through customary legal channels for conducting such conversion in the
principal financial centre of the Underlying Currency or Relevant Currency (if
“Applicable”) or (B) generally makes it impossible to deliver the Underlying
Currency or Relevant Currency (if “Applicable”) from accounts in the country
of the principal financial centre of the Underlying Currency or Relevant
Currency (if “Applicable”) to accounts outside such jurisdiction or the
Underlying Currency or Relevant Currency (if “Applicable”) between
accounts in such jurisdiction or to a party that a non-resident of such
jurisdiction; or

Nationalisation. Any expropriation, confiscation, requisition, nationalisation or
other action by any Governmental Authority which deprives this Issuer (or any
of its Affiliates) of all or substantially all of its assets in the country of the

principal financial centre of the Settlement Currency; or




()

(vii)

(viti)

(ix)

()

INDEX DISCLAIMER

These securities are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited
(“FTSE”) or by the London
(“FT”) or by the JSE Securities Exchange South Africa (“JSE”) and neither FTSE nor Exchange nor FT
nor the JSE makes any warranty or representation whatsoever, expressly or implied, either as to the results
to be obtained from the use of the FTSE/JSE Africa Resource 20 Index®(the “Index™) and/or the figure at
which the said Index stands at a particular time on any particular day or otherwise. The Index is complied
and calculated solely by FTSE in conjunction with the JSE. However, neither FTSE nor Exchange nor FT
nor the JSE shall be liable (whether in negligence or otherwise) to any person for any error in the Index and
neither FTSE or Exchange nor FT nor the JSE shall be under any obligation to advise any person of any

Illiquidity. It is impossible to obtain a firm quote for the Exchange Rate for an
amount which the Issuer considers necessary to discharge its obligations under

the Securities; or

Change in Law. A change in law in the country of the principal financial
centre of the Underlying Currency or Relevant Currency (if “Applicable”)
which may affect the ownership in and/or the transferability of the Underlying

Currency or Relevant Currency (if “Applicable”); or

Imposition of Tax/Levy. The imposition of any tax and/or levy with punitive
character which is imposed in the country of the principal financial centre of

the Underlying Currency or Relevant Currency (if “Applicable”); or

Unavailability of Settlement Currency. The unavailability of the Settlement
Currency in the country of the principal financial centre of the Underlying

Currency or Relevant Currency (if “Applicable”); or

Any other event similar to any of the above, which could make it impracticable
or impossible for the Issuer to perform its obligations in relation to the

Securities.

For this purpose a “Governmental Authority” is any de facto or de jure
government (or agency or instrumentality thereof, court, tribunal,
administrative or other governmental authority) or any other entity (private or
public) charged with the regulation of the financial markets (including the
central bank) in the country of the principal financial centre of either of the

currencies in the Exchange Rate or Relevant Currency (if “Applicable”).

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the RESI20
past and future performance of the
Underlying and its volatility can be obtained:

Stock Exchange Plc (the “Exchange”) or by The Financial Times Limited
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error therein.

“FTSE®”, “FT-SE®”, “Footsie®” are trade marks of the London Stock Exchange Plc and The Financial
Times Limited and are used by FTSE International under licence. “JSE” is a trade mark of the JSE
Securities Exchange South Africa and is used by FTSE International Limited under licence.
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INDEX OPEN END CERTIFICATES

Series:

Issue Price:
Annual Fee:
Cash Amount:
Entitlement:

Exercise Date:

Exercise Time:
Exotic Index:

Index:

Index Fee:

Issuer Call Commencement Date:

Issuer Call Notice Period:
Maximum Maintenance Fee:
Relevant Currency:
Settlement Currency:

Settlement Date:

Underlying Currency:

Valuation Date:

ISIN:
WKN:

FTSE/JSE Afvica Gold Mining Index® Open End
Certificates

EUR 35.55 (Indicative)

Not Applicable

Final Reference Price x Entitlement
0.1

The third Business Day preceding the scheduled Valuation
Date, as provided in Product Condition 3

10.00am Central European Time
Applicable

FTSE/JSE Africa Gold Mining Index”™ (Bloomberg Page:
JGOLD)

Not Applicable

The first Business Day following the three year period
from (and including) the Issue Date

One calendar year
Not Applicable
Not Applicable
EUR

The fifth Business Day following the Valuation Date or the
Issuer Call Date, as the case may be

ZAR

The last Trading Day of March in each year, commencing
at least one year after the Issue Date

NL0000189884
ABN4B2
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Where Exotic Index
1s “Applicable”, each
event listed in (i) to
(x) shall also be
deemed to be a
Market Disruption
Event for the
purposes of Product
Condition 4(a),
including but not
limited to the
following:

®

(i)

(ii)

()

™)

Moratorium. A general moratorium is declared in respect of banking activities

in the country in which the Exchange or any Related Exchange is located; or

Price Source Disruption. It becomes impossible to obtain the Exchange Rate

on the Valuation Date or the Issuer Call Date in the inter-bank market; or

Governmental Default. With respect to any security or indebtedness for
money borrowed or guaranteed by any Governmental Authority, there occurs a
default, event of default or other similar condition or event (howsoever
described) including, but not limited to, (A) the failure of timely payment in
full of principal, interest or other amounts due (without giving effect to any
applicable grace periods) in respect of any such security indebtedness for
money borrowed or guarantee, (B) a declared moratorium, standstill, waiver,
deferral, repudiation or rescheduling of any principal, interest or other
amounts due in respect of any such security, indebtedness for money borrowed
or guarantee or (C) the amendment or modification of the terms and conditions
of payment of any principal, interest or other amounts due in respect of any
such security, indebtedness for money borrowed or guarantee without the
consent of all holders of such obligation. The determination of the existence
or occurrence of any default, event of default or other similar condition or
event shall be made without regard to any lack or alleged lack of authority or
capacity of such Governmental Authority to issue or enter into such security,

indebtedness for money borrowed or guarantee; or

Inconvertibility/non-transferability. The occurrence of any event which (A)
generally makes it impossible to convert the currencies in the Exchange Rate
through customary legal channels for conducting such conversion in the
principal financial centre of the Underlying Currency or Relevant Currency (if
“Applicable”) or (B) generally makes it impossible to deliver the Underlying
Currency or Relevant Currency (if “Applicable”) from accounts in the country
of the principal financial centre of the Underlying Currency or Relevant
Currency (if “Applicable”) to accounts outside such jurisdiction or the
Underlying Currency or Relevant Currency (if “Applicable™) between
accounts in such jurisdiction or to a party that a non-resident of such

jurisdiction; or

Nationalisation. Any expropriation, confiscation, requisition, nationalisation or
other action by any Governmental Authority which deprives this Issuer (or any
of its Affiliates) of all or substantially all of its assets in the country of the

principal financial centre of the Settlement Currency; or

13




(vi)

(vii)

(viii)

(ix)

()

INDEX DISCLAIMER

These securities are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited
(“FTSE”) or by the London
(“FT”) or by the JSE Securities Exchange South Africa (“JSE”) and neither FTSE nor Exchange nor FT
nor the JSE makes any warranty or representation whatsoever, expressly or implied, either as to the results
to be obtained from the use of the FTSE/JSE Africa Gold Mining Index®(the “Index”) and/or the figure at
which the said Index stands at a particular time on any particular day or otherwise. The Index is complied
and calculated solely by FTSE in conjunction with the JSE. However, neither FTSE nor Exchange nor FT
nor the JSE shall be liable (whether in negligence or otherwise) to any person for any error in the Index and
neither FTSE or Exchange nor FT nor the JSE shall be under any obligation to advise any person of any

Iliquidity. It is impossible to obtain a firm quote for the Exchange Rate for an
amount which the Issuer considers necessary to discharge its obligations under

the Securities; or

Change in Law. A change in law in the country of the principal financial
centre of the Underlying Currency or Relevant Currency (if “Applicable”)
which may affect the ownership in and/or the transferability of the Underlying

Currency or Relevant Currency (if “Applicable”); or

Imposition of Tax/Levy. The imposition of any tax and/or levy with punitive
character which is imposed in the country of the principal financial centre of

the Underlying Currency or Relevant Currency (if “Applicable™); or

Unavailability of Settlement Currency. The unavailability of the Settlement
Currency in the country of the principal financial centre of the Underlying

Currency or Relevant Currency (if “Applicable™); or

Any other event similar to any of the above, which could make it impracticable
or impossible for the Issuer to perform its obligations in relation to the

Securities.

For this purpose a “Governmental Authority” is any de facto or de jure
government (or agency or instrumentality thereof, court, tribunal,
administrative or other governmental authority) or any other entity (private or
public) charged with the regulation of the financial markets (including the
central bank) in the country of the principal financial centre of either of the

currencies in the Exchange Rate or Relevant Currency (if “Applicable”).

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the  JGOLD
past and future performance of the
Underlying and its volatility can be obtained:

Stock Exchange Plc (the “Exchange”) or by The Financial Times Limited

14




error therein.

“FTSE®”, “FT-SE®”, “Footsie®” are trade marks of the London Stock Exchange Plc and The Financial
Times Limited and are used by FTSE International under licence. “JSE” is a trade mark of the JSE
Securities Exchange South Africa and is used by FTSE International Limited under licence.
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INDEX OPEN END CERTIFICATES

Series:

Issue Price:
Annual Fee:
Cash Amount:
Entitlement:

Exercise Date:

Exercise Time:
Exotic Index:

Index:

Index Fee:

Issuer Call Commencement Date:

Issuer Call Notice Period:
Maximum Maintenance Fee:
Relevant Currency:
Settlement Currency:

Settlement Date:

Underlying Currency:

Valuation Date:

ISIN:
WKN:

FTSE/JSE Africa Platinum Mining Index™ Open End
Certificates

EUR 71.53 (Indicative)

Not Applicable

Final Reference Price x Entitlement
0.01

The third Business Day preceding the scheduled Valuation
Date, as provided in Product Condition 3

10.00am Central European Time
Applicable

FTSE/JSE Africa Platinum Mining Index® (Bloomberg
Page: JPLAT)

Not Applicable

The first Business Day following the three year period
from (and including) the Issue Date

One calendar year
Not Applicable
Not Applicable
EUR

The fifth Business Day following the Valuation Date or the
Issuer Call Date, as the case may be

ZAR

The last Trading Day of March in each year, commencing
at least one year after the Issue Date

NL0000189892
ABN4B4
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Where Exotic Index
is “Applicable”, each
event listed in (i) to
(x) shall also be
deemed to be a
Market Disruption
Event for the
purposes of Product
Condition 4(a),
including but not
limited to the
following:

(@

(i)

(1ii)

@iv)

W)

Moratorium. A general moratorium is declared in respect of banking activities

in the country in which the Exchange or any Related Exchange is located; or

Price Source Disruption. It becomes impossible to obtain the Exchange Rate

on the Valuation Date or the Issuer Call Date in the inter-bank market; or

Governmental Default. With respect to any security or indebtedness for
money borrowed or guaranteed by any Governmental Authority, there occurs a
default, event of default or other similar condition or event (howsoever
described) including, but not limited to, (A) the failure of timely payment in
full of principal, interest or other amounts due (without giving effect to any
applicable grace periods) in respect of any such security indebtedness for
money borrowed or guarantee, (B) a declared moratorium, standstill, waiver,
deferral, repudiation or rescheduling of any principal, interest or other
amounts due in respect of any such security, indebtedness for money borrowed
or guarantee or (C) the amendment or modification of the terms and conditions
of payment of any principal, interest or other amounts due in respect of any
such security, indebtedness for money borrowed or guarantee without the
consent of all holders of such obligation. The determination of the existence
or occurrence of any default, event of default or other similar condition or
event shall be made without regard to any lack or alleged lack of authority or
capacity of such Governmental Authority to issue or enter into such security,

indebtedness for money borrowed or guarantee; or

Inconvertibility/non-transferability. The occurrence of any event which (A)
generally makes it impossible to convert the currencies in the Exchange Rate
through customary legal channels for conducting such conversion in the
principal financial centre of the Underlying Currency or Relevant Currency (if
“Applicable”) or (B) generally makes it impossible to deliver the Underlying
Currency or Relevant Currency (if “Applicable”) from accounts in the country
of the principal financial centre of the Underlying Currency or Relevant
Currency (if “Applicable”) to accounts outside such jurisdiction or the
Underlying Currency or Relevant Currency (if “Applicable”) between
accounts in such jurisdiction or to a party that a non-resident of such
jurisdiction; or

Nationalisation. Any expropriation, confiscation, requisition, nationalisation or
other action by any Governmental Authority which deprives this Issuer (or any
of its Affiliates) of all or substantially all of its assets in the country of the

principal financial centre of the Settlement Currency; or
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(vi)

(vii)

(viii)

(ix)

x)

INDEX DISCLAIMER

These securities are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited
(“FTSE”) or by the London Stock Exchange Plc (the “Exchange”) or by The Financial Times Limited
(“FT”) or by the JSE Securities Exchange South Africa (“JSE”) and neither FTSE nor Exchange nor FT
nor the JSE makes any warranty or representation whatsoever, expressly or implied, either as to the results
to be obtained from the use of the FTSE/JSE Africa Platinum Index®(the “Index”) and/or the figure at
which the said Index stands at a particular time on any particular day or otherwise. The Index is complied
and calculated solely by FTSE in conjunction with the JSE. However, neither FTSE nor Exchange nor FT
nor the JSE shall be liable (whether in negligence or otherwise) to any person for any error in the Index and

Illiquidity. It is impossible to obtain a firm quote for the Exchange Rate for an
amount which the Issuer considers necessary to discharge its obligations under

the Securities; or

Change in Law. A change in law in the country of the principal financial
centre of the Underlying Currency or Relevant Currency (if “Applicable”)
which may affect the ownership in and/or the transferability of the Underlying

Currency or Relevant Currency (if “Applicable”); or

Imposition of Tax/Levy. The imposition of any tax and/or levy with punitive
character which is imposed in the country of the principal financial centre of

the Underlying Currency or Relevant Currency (if “Applicable”); or

Unavailability of Settlement Currency. The unavailability of the Settlement
Currency in the country of the principal financial centre of the Underlying

Currency or Relevant Currency (if “Applicable™); or

Any other event similar to any of the above, which could make it impracticable
or impossible for the Issuer to perform its obligations in relation to the

Securities.

For this purpose a “Governmental Authority” is any de facto or de jure
government (or agency or instrumentality thereof, court, tribunal,
administrative or other governmental authority) or any other entity (private or
public) charged with the regulation of the financial markets (including the
central bank) in the country of the principal financial centre of either of the

currencies in the Exchange Rate or Relevant Currency (if “Applicable”).

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the  JPLAT
past and future performance of the
Underlying and its volatility can be obtained:
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neither FTSE or Exchange nor FT nor the JSE shall be under any obligation to advise any person of any
error therein.

“FTSE®”, “FT-SE®”, “Footsie®™ are trade marks of the London Stock Exchange Plc and The Financial
Times Limited and are used by FTSE International under licence. “JSE” is a trade mark of the JSE
Securities Exchange South Africa and is used by FTSE International Limited under licence.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.
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